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INDEPENDENT AUDITORS' REPORT 
 
 
The Board of Directors 
Catholic Charities of The Diocese of Pueblo, Inc. dba Catholic Charities of Southern Colorado  
 
Opinion 
 
We have audited the accompanying consolidated financial statements of Catholic Charities of The Diocese of 
Pueblo, Inc. dba Catholic Charities of Southern Colorado and subsidiary (the Organization), which comprise 
the consolidated statement of financial position as of June 30, 2025 and the related consolidated statement 
of activities, consolidated statement of functional expenses, and consolidated statement of cash flows for 
the year then ended, and the related notes to the consolidated financial statements(collectively, the 
financial statements). 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the Organization as of June 30, 2025, and the changes in their net assets and their cash flows for 
the year then ended in accordance with accounting principles generally accepted in the United States of 
America. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards issued 
by the Comptroller General of the United States. Our responsibilities under those standards are further 
described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. 
We are required to be independent of the Organization and to meet our other ethical responsibilities in 
accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. In preparing the financial statements, management is required to evaluate whether there are 
conditions or events considered in the aggregate, that raise substantial doubt about the Organization’s 
ability to continue as a going concern within one year after the date that the financial statements are 
available to be issued. 
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Auditors' Responsibility for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards and Government Auditing Standards will always detect a material misstatement when it exists. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is a substantial likelihood that, individually 
or in the aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 
 
In performing an audit in accordance with generally accepted auditing standards and Government Auditing 
Standards, we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Organization’s internal control. Accordingly, no such opinion is 
expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in our judgment, there are conditions or events considered in the aggregate, 
that raise substantial doubt about the Organization’s ability to continue as a going concern for a 
reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit. 
 
Report on Summarized Comparative Information 
 
We have previously audited the Organization’s 2024 financial statements and expressed an unmodified 
audit opinion on those audited financial statements in our report dated November 20, 2024. The 
summarized comparative information presented herein as of and for the year ended June 30, 2024 is 
consistent, in all material respects, with the audited financial statements from which it has been derived. 
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Report on Supplemental Information 
 
Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 
accompanying schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal 
Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements 
for Federal Awards is presented for purposes of additional analysis and is not a required part of the financial 
statements of the Organization. Such information is the responsibility of management and was derived from 
and relates directly to the underlying accounting and other records used to prepare the financial 
statements. The information has been subjected to the auditing procedures applied in the audit of the 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America. In our opinion, the information is 
fairly stated, in all material respects, in relation to the financial statements as a whole. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated December 8, 
2025, on our consideration of the Organization's internal control over financial reporting and on our tests of 
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the Organization's internal control over 
financial reporting and compliance. 
 

Stockman Kast Ryan & Co., LLP 
December 8, 2025 
 
 
 



 

See notes to consolidated financial statements.  
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CATHOLIC CHARITIES OF THE DIOCESE OF PUEBLO, INC. 
dba CATHOLIC CHARITIES OF SOUTHERN COLORADO AND SUBSIDIARY 
 
CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
JUNE 30, 2025 (with comparative totals for 2024)  
 

2025 2024
ASSETS
CURRENT ASSETS
Cash and cash equivalents 647,032$          295,852$          
Restricted cash 547,200            520,951            
Grant and contract receivables 702,425            720,455            
Investments 1,693,019         1,202,724         
Pledge receivables 121,920                                  
Note receivable 279,000            
Other current assets 69,988              81,950              

Total current assets 3,781,584         3,100,932         

PROPERTY AND EQUIPMENT, NET 31,460              26,224              

TOTAL ASSETS 3,813,044$      3,127,156$      

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable 119,932$          120,441$          
Accrued expenses 152,363            193,086            
Accrued compensated absences 91,135              105,069            
Client deposits 547,200            520,951            
Refundable advance 313,307            300,315            

Total current liabilities 1,223,937         1,239,862         

NET ASSETS
Without donor restriction 331,928            684,570            
Without donor restriction - Board designated 1,693,019         1,202,724         

Total without donor restriction 2,024,947         1,887,294         

With donor restriction 564,160                                  

Total net assets 2,589,107         1,887,294         

TOTAL LIABILITIES AND NET ASSETS 3,813,044$      3,127,156$      

 
 



 

See notes to consolidated financial statements.  
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CATHOLIC CHARITIES OF THE DIOCESE OF PUEBLO, INC. 
dba CATHOLIC CHARITIES OF SOUTHERN COLORADO AND SUBSIDIARY 
 
CONSOLIDATED STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2025 (with comparative totals for 2024)  
 

Without Donor With Donor 2024
Restriction Restriction Total Total

SUPPORT AND REVENUE
SUPPORT
Contributions-

non-financial assets 121,920$          121,920$          243,840$          
Contributions-financial assets 227,458            227,458            145,034$          
Assistance programs 119,337            119,337            120,337            
Diocesan Ministry Fund support 100,000             100,000            100,000            

Total support 568,715            121,920            690,635            365,371            

REVENUE
Grant revenue 4,523,501         442,240            4,965,741         4,440,642         
Money management fees 181,951            181,951            176,088            
Net investment return 170,175            170,175            166,764            
Immigration service fees 64,180              64,180              54,779              
Other fees 65,757               65,757              63,606              
Special events                                                                   46,390              

Total revenue 5,005,564         442,240            5,447,804         4,948,269         

Total support and revenue 5,574,279         564,160            6,138,439         5,313,640         

EXPENSES
Program services 4,105,408                               4,105,408         4,159,614         
General and administrative 1,327,227                               1,327,227         1,211,883         
Fund raising 3,991                                      3,991                131,440            

Total expenses 5,436,626         —                  5,436,626         5,502,937         

CHANGE IN NET ASSETS 137,653            564,160            701,813            (189,297)           

NET ASSETS, Beginning of year 1,887,294                               1,887,294         2,076,591         

NET ASSETS, End of year 2,024,947$      564,160$          2,589,107$      1,887,294$      

2025

 
 



 

See notes to consolidated financial statements.  
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CATHOLIC CHARITIES OF THE DIOCESE OF PUEBLO, INC. 
dba CATHOLIC CHARITIES OF SOUTHERN COLORADO AND SUBSIDIARY 
 
CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES 
FOR THE YEAR ENDED JUNE 30, 2025 (with comparative totals for 2024)  
 

Program General and Fund 2024
Services Administrative Raising Total Total

EXPENSES
Employee compensation:

Salaries 2,588,213$      736,424$          3,324,637$      3,409,975$      
Payroll taxes and benefits 494,927            202,590                                  697,517            735,150            

Total employee compensation 3,083,140         939,014            —$                4,022,154         4,145,125         

Other expenses:
Professional services 262,015            88,805              350,820            171,898            
Program supplies 306,430            3,716                310,146            476,757            
Assistance to individuals 173,373            1,486                174,859            103,457            
Occupancy 1,639                170,935            172,574            188,035            
Travel 82,207              3,356                85,563              64,664              
Dues and fees 50,309              31,060              81,369              60,123              
Office supplies 32,231              5,402                37,633              63,184              
Printing and publications 12,384              27,556              39,940              13,660              
Telephone 21,434              15,681              37,115              34,946              
Insurance 17,873              17,729              35,602              36,214              
Professional development 24,106              474                    24,580              35,209              
Advertising, marketing 

and fundraising 12,687              2,031                3,991                18,709              52,384              
Rent-equipment 3,622                12,941              16,563              14,569              
Repairs and equipment 

maintenance 12,893              988                    13,881              17,684              
Postage and shipping 5,653                994                    6,647                6,283                
Depreciation 1,724                4,532                6,256                4,532                
Miscellaneous 1,688                527                     2,215                14,213              

Total other expenses 1,022,268         388,213            3,991                1,414,472         1,357,812         

TOTAL 4,105,408$      1,327,227$      3,991$              5,436,626$      

PERCENT OF TOTAL 76% 24% 0%

COMPARATIVE TOTALS – 2024 4,159,614$      1,211,883$      131,440$          5,502,937$      

PERCENT OF TOTAL – 2024 76% 22% 2% 100%

2025
Support Services

 
 



 

See notes to consolidated financial statements.  
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CATHOLIC CHARITIES OF THE DIOCESE OF PUEBLO, INC. 
dba CATHOLIC CHARITIES OF SOUTHERN COLORADO AND SUBSIDIARY 
 
CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED JUNE 30, 2025 (with comparative totals for 2024)  
 

2025 2024
OPERATING ACTIVITIES
Change in net assets 701,813$          (189,297)$        
Adjustments to reconcile change in net assets to

net cash provided by (used in) operating activities:
Depreciation 6,256                4,532                
Realized and unrealized gains on investments (122,868)           (129,949)           
Changes in operating assets and liabilities:

Pledge receivables (121,920)           135,840            
Grant and contract receivables 18,030              24,239              
Other assets 11,962              (31,315)             
Accounts payable and accrued expenses (41,232)             55,704              
Refundable advance 12,992              96,943              
Accrued compensated absences (13,934)             8,568                
Client deposits 26,249              (95,590)             

Net cash provided by (used in) operating activities 477,348            (120,325)           

INVESTING ACTIVITIES
Purchase of investments (417,427)           (73,794)             
Proceeds from note receivable 279,000            
Proceeds from sale of investments 50,000                                    
Purchases of property and equipment (11,492)                                   

Net cash used in investing activities (99,919)             (73,794)             

CHANGE IN CASH AND CASH 
EQUIVALENTS, AND RESTRICTED CASH 377,429            (194,119)           

CASH AND CASH EQUIVALENTS, AND RESTRICTED CASH,
Beginning of year 816,803            1,010,922         

CASH AND CASH EQUIVALENTS, AND RESTRICTED CASH,
End of year 1,194,232$      816,803$          
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CATHOLIC CHARITIES OF THE DIOCESE OF PUEBLO, INC. 
dba CATHOLIC CHARITIES OF SOUTHERN COLORADO AND SUBSIDIARY 
 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  
 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Catholic Charities of the Diocese of Pueblo, Inc. dba Catholic Charities of Southern Colorado 
(CCSOCO) is a Colorado not-for-profit organization. CCSOCO was incorporated on April 6, 1994. The 
mission of CCSOCO is to enhance the dignity and self-worth of individuals and families through the 
provision of services that respond to the physical, spiritual, emotional and economical needs of 
those served and to collaborate with the communities of Southern Colorado to solve social 
problems and to work to bring about systemic change so that justice is attained. CCSOCO is 
organized exclusively for charitable and educational purposes. Catholic Charities of the Diocese of 
Pueblo Works Corp. (Pueblo Works), a wholly owned subsidiary of CCSOCO, provides services 
through grant funding that compliments CCSOCO. Pueblo Works began providing services in January 
2014. 
 
Principles of Consolidation – The consolidated financial statements (the financial statements) 
include the accounts of Pueblo Works and CCSOCO (collectively, the Organization). All significant 
intercompany accounts and transactions have been eliminated in consolidation. 
 
Basis of Presentation – The Organization reports information regarding its financial position and 
activities according to two classes of net assets: net assets without donor restrictions, which 
represents the expendable resources that are available for operations at management’s discretion; 
and net assets with donor restrictions, which represents resources restricted by donors as to 
purpose or by the passage of time. 
 
Basis of Accounting – The financial statements of the Organization have been prepared on the 
accrual basis of accounting. 
 
Cash and Cash Equivalents — The Organization considers all liquid investments with original 
maturities of three months or less, which are neither held for nor restricted by donors for long term 
purposes to be cash equivalents. 
 
Investments and Investment Return — The Organization's investments consist of mutual funds, 
money market accounts, and savings and time deposits, which are held as investments, carried at 
fair market value. The mutual funds, savings deposits, and money market accounts are valued based 
on quoted prices in active markets. Investment return includes dividend, interest and other 
investment income; and realized and unrealized gains and losses on investments carried at fair 
value. Investment return is reflected in the consolidated statement of activities as without donor 
restriction or with donor restriction based upon the existence and nature of any donor or legally 
imposed restrictions. 
 
Receivables and Credit Policies — Accounts receivable consist primarily of noninterest-bearing 
amounts due for program services.  
 
 



 

- 9 - 

We determine the allowance for credit losses is based on historical experience, an assessment of 
economic conditions, and a review of subsequent collections. Accounts receivable are written off 
when deemed uncollectible. At June 30, 2025 and 2024, all amounts were deemed collectible. 
 
Revenue Recognition — Contributions received are recorded as without donor restriction or with 
donor restriction depending on the existence or nature of any donor restrictions. Support that is 
restricted by the donor is reported as an increase in net assets without donor restrictions if the 
restriction expires in the reporting period in which the support is recognized. All other 
donor-restricted support is reported as an increase in net assets with donor restrictions depending 
on the nature of the restriction. When a donor restriction is met, net assets with donor restrictions 
are reclassified to net assets without donor restrictions and reported in the consolidated statement 
of activities as net assets released from restrictions. 
 
Program service fees and payments under cost-reimbursable contracts received in advance are 
deferred to the applicable period in which the related services are performed, or expenditures are 
received, respectively. 
 
Property and Equipment — All acquisitions of property and equipment in excess of $1,500 and all 
expenditures for repairs, maintenance, renewals and betterments that prolong the useful lives of 
assets are capitalized. Property and equipment are recorded at cost or, if donated, at the fair value 
at the date of donation. Depreciation is provided on a straight-line basis over the estimated useful 
lives of the assets, which range from three years to thirty-nine years. 
 
Donated Services and Other In-kind Donations — Donated services and materials are recorded as 
both a revenue and expenditure in the accompanying consolidated statement of activities at their 
estimated values. 
 
Contributions of services are recognized if the services received (a) create or enhance nonfinancial 
assets or (b) require specialized skills, are provided by individuals possessing those skills and would 
typically need to be purchased if not provided by donations. A number of volunteers have 
contributed significant amounts of their time in the Organization’s program services and its 
fundraising campaigns, but are not recognized as contributions in the financial statements because 
they do not meet the aforementioned criteria. 
 
The Diocese contributes the use of the office space. The donated facilities are recorded at the fair 
rental value of the commercial property. For the year ended June 30, 2025, the contributed fair 
rental value of the facilities was $243,840. 
 
Restricted Cash and Client Deposits — The Organization provides cash management and 
immigration services to clients. Cash management services include collection of client funds and 
payment of client expenses and debts. Immigration services include collection of client funds and 
payment of attorney fees on behalf of the client. At June 30, 2025 and 2024, the Organization was 
holding $547,200 and $520,951, respectively, of client funds. 
 
Government Grants — Support funded by grants is recognized as the Organization performs the 
contracted services or incurs eligible expenditures for reimbursement under the grant agreements. 
Grant activities and outlays are subject to audit and acceptance by the granting agency and, as a 
result of such audit, adjustments could be required.  
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Grants receivable are considered by management to be fully collectible and, accordingly, no 
allowance for credit losses is considered necessary. 
 
Use of Estimates — Preparation of the Organization's financial statements in conformity with 
accounting principles generally accepted in the United States of America requires management to 
make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statements and the 
reported amounts of income and expenses during the reporting period. Actual results could differ 
from those estimates. 
 
Income Taxes — The Organization is a qualifying organization under Section 501(c)(3) of the 
Internal Revenue Code and is exempt from federal income taxes under Section 501(a). In addition, 
the Organization qualified for the charitable contribution deduction. The Organization believes that 
it does not have any uncertain tax positions that are material to the financial statements. 
 
Reclassifications — Certain reclassifications have been made to prior year amounts to conform to 
the current year presentation. 
 
Subsequent Events — The Organization has evaluated subsequent events for recognition or 
disclosure through the date of the Independent Auditors' Report, which is the date the financial 
statements were available for issuance. 
 
 

2. LIQUIDITY AND AVAILABILITY 
 
The following table reflects the Organization’s financial assets as of June 30, 2025 and 2024, 
reduced by amounts that are not available to meet general expenditures within one year of the 
consolidated statement of financial position date because of contractual restrictions or time 
restrictions. Amounts not available to meet general expenditures within one year include net assets 
with donor restrictions.  
 2025 2024 

Cash and cash equivalents $ 647,032 $ 295,852 
Restricted cash  547,200  520,951 
Grant and contract receivables  702,425  720,455 
Pledge receivables  121,920   
Note receivable    279,000 
Investments  1,693,019  1,202,724 

Total financial assets  3,711,596  3,018,982 
Less amounts unavailable for general  

expenditures within one year, due to: 
Restricted cash  (547,200)  (520,951) 
Board designated  (1,693,019)  (1,202,724) 
Restricted by donors with purpose restrictions  (442,240)   
Restricted by donors with time restrictions  (121,920)   

Total amounts unavailable for general  
expenditures within one year  (2,804,379)  (1,723,675) 

Total financial assets available to management to meet  
cash needs for general expenditures within one year $ 907,217 $ 1,295,307 
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As part of the Organization’s liquidity management, it has a policy to structure its financial assets to 
be available as its general expenditures, liabilities, and other obligations come due. The 
Organization is substantially supported by charitable contributions in addition to fees earned from 
the various programs. As those charged with management of those accounts request expenses to 
be made, assets with donor restrictions can be liquidated to cover those expenses. 
 
 

3. FUNCTIONAL EXPENSES ALLOCATION METHOD 
 
The financial statements report certain categories of expenses that are attributable to one or more 
program or supporting services of the Organization. Therefore, expenses require allocation on a 
reasonable basis that is consistently applied. Costs are charged to the program, general and 
administrative or fundraising based on what area of the organization the cost supports. Expenses 
that can be identified with a specific program are charged directly to that program, with all other 
expenses common to several programs are allocated based on management’s budgetary estimates. 
 
 

4. CASH AND CASH EQUIVALENTS AND RESTRICTED CASH 
 
Cash and cash equivalents and restricted cash consisted of the following as of June 30: 

 2025 2024 

Cash and cash equivalents $ 647,032 $ 295,852 
Restricted cash  547,200  520,951 

Total $ 1,194,232 $ 816,803 
 
 

5. INVESTMENTS AND FAIR VALUE MEASUREMENTS 
 
The Organization is required to use a fair value hierarchy that prioritizes the inputs to valuation 
techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted 
quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the 
lowest priority to unobservable inputs (Level 3 measurements). The three levels of the fair value 
hierarchy are described below: 
 
Level 1: Unadjusted quoted prices in active markets for identical assets or liabilities that the 
Organization has the ability to access. 

Level 2: Prices determined using significant other observable inputs. Inputs to the valuation 
methodology include: 

• Quoted prices for similar assets or liabilities in active markets; 
• Quoted prices for identical or similar assets or liabilities in inactive markets; 
• Inputs other than quoted prices that are observable for the asset or liability; and 
• Inputs that are derived principally from or corroborated by observable market data by 

correlation or other means. 

If the asset or liability has a specified (contractual) term, the Level 2 input must be observable for 
substantially the full term of the asset or liability. 
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Level 3: Prices determined using significant unobservable inputs. 
 
The investment's fair value measurement level within the fair value hierarchy is based on the lowest 
level of any input that is significant to the fair value measurement. Valuation techniques used need 
to maximize the use of observable inputs and minimize the use of unobservable inputs. 
 
The following table sets forth by level, within the fair value hierarchy, the Organization's 
investments at fair value as of June 30: 
  Quoted Significant 
  Prices in Active Other Significant 
  Markets for Observable Unobservable 
  Identical Assets Inputs Inputs 
 Fair Value (Level 1) (Level 2) (Level 3) 
2025: 
Domestic equity mutual funds $ 1,159,059 $ 1,159,059     
Savings and time deposits  533,051  533,051     
Money market accounts  909  909     

Total investments $ 1,693,019 $ 1,693,019 $ ––    $ ––  
 
2024: 
Domestic equity mutual funds $ 813,248 $ 813,248     
Savings and time deposits  388,567  388,567     
Money market accounts  909  909     

Total investments $ 1,202,724 $ 1,202,724 $ ––    $ ––  
 
Investment income consists of the following for the years ended June 30: 

 2025 2024 

Interest and dividend income $ 47,307 $ 36,815 
Realized and unrealized investment gains  122,868  129,949 

Total $ 170,175 $ 166,764 
 
 

6. PLEDGE RECEIVABLE FOR USE OF PROPERTY 
 
The Organization entered into a two-year lease agreement beginning in June 2020, which was 
subsequently renewed through June 30, 2024, for the use of office and operations facilities, with 
total rental payments of $1.  During fiscal year 2025, the Organization renewed the lease for an 
additional two-year term, effective July 1, 2024. 
 
Upon renewal, the Organization recognized a pledge receivable and corresponding contribution 
revenue of $243,840, representing the fair market value of the facility’s use in excess of the nominal 
rental payments. The fair value was determined based on comparable market rental rates for 
similar properties. 
 
For the year ended June 30, 2025, the Organization recognized rent expense of $121,920, 
representing the portion of the contributed use applicable to that fiscal year. The remaining balance 
of the pledge receivable will be recognized as rent expense over the remaining term of the lease. 
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7. NOTE RECEIVABLE 
 
During the year ended June 30, 2023, the Organization entered into a promissory note with another 
organization, to the sale of a building owned by the Organization. Under the agreement, the 
Organization loaned $279,000 to the other organization. The note was due in full at maturity on 
May 1, 2025, with interest only payments of $1,860 due monthly beginning December 1, 2023. The 
note bore interest at 8% annually and was secured by real estate. The balance of $279,000 was 
repaid in full as of June 30, 2025. 
 
 

8. PROPERTY AND EQUIPMENT 
 
Property and equipment consist of the following at June 30: 
 2025 2024 

Buildings and leasehold improvements $ 126,435 $ 126,435 
Office furniture and equipment  85,247  85,247 
Vehicles  11,492   

Total  223,174  211,682 
Less accumulated depreciation  (191,714)  (185,458) 

Property and equipment, net $ 31,460 $ 26,224 
 
 

9. NET ASSETS WITH DONOR RESTRICTION 
 
Net assets with donor restriction are available for the following purposes at June 30, 2025: 
 
Program restricted: 

Caring for Colorado   $ 300,000 
Buell Foundation Grant    142,240 

Time restricted    121,920 

Total   $ 564,160 
 
 

10. NET ASSETS WITHOUT DONOR RESTRICTION 
 
Net assets without donor restriction consisted of the following at June 30: 

 2025 2024 
Board designated for: 

Operating reserve $ 1,693,019 $ 1,202,724 
Undesignated  331,928  684,570 

Total $ 2,024,947 $ 1,887,294 
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11. CONTRIBUTIONS – NON-FINANCIAL ASSETS 
 
For the year ended June 30, 2025, contributions of non-financial assets recognized within the 
consolidated statement of activities included: 
  Utilization in  Valuation 
 Revenue Programs / Donor Techniques / 
 Recognized Activities Restriction Inputs 

Donated Rent $ 243,840 Administrative None Fair market value 
 
 

12. EMPLOYEE BENEFIT PLAN 
 
The Organization has a tax shelter annuity plan that it offers to employees. Employees who have 
completed six months of service and work a minimum of 20 hours a week are eligible. The 
Organization matches contributions up to 3% of employee’s gross salary. Contributions to the plan 
were $25,420 and $26,696 for the years ended June 30, 2025 and 2024, respectively. 
 
 

13. COMMITMENTS AND CONTINGENCIES 
 
Grant Requirements — Both federal and nonfederal grants require the fulfillment of certain 
conditions as set forth in the grant agreement. Failure to fulfill these conditions could result in the 
disallowance of certain expenditures. Management anticipates no disallowances of expenditures. 
 
 

14. CONCENTRATIONS 
 
Contracts with the federal and state governments provided approximately 29% and 35% of the 
Organization's revenue for the years ended June 30, 2025 and 2024, respectively. As of June 30, 
2025, 59% of the Organization's grant and contract receivables was due from four providers. As of 
June 30, 2024, 51% of the Organization’s grant and contract receivable was due from three 
providers. The Organization has several accounts at financial institutions with a balance that 
frequently exceeds the FDIC insurance limits. The Organization has not experienced any losses in 
such accounts. 
 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CATHOLIC CHARITIES OF THE DIOCESE OF PUEBLO, INC.  
dba CATHOLIC CHARITIES OF SOUTHERN COLORADO AND SUBSIDIARY 

 
 

SUPPLEMENTAL INFORMATION 
 
 



(Continued) 

- 15 -

CATHOLIC CHARITIES OF THE DIOCESE OF PUEBLO, INC. 
dba CATHOLIC CHARITIES OF SOUTHERN COLORADO AND SUBSIDIARY 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED JUNE 30, 2025 

Federal Agency / Assistance
Pass-Through Entity Listing Grant Amount

and Cluster or Program Number Number Expended

United States Department of 
Health and Human Services

HEAL with Resilience Family Violence 
Prevention and Services / Discretionary 93.592 90EV0612-01-00 229,810$      

Pass-Through Programs:
Colorado Department of 

Health and Human Services:
Office of Early Childhood:

Maternal, Infant and Early 
Childhood Home Visiting Program 93.870 QAAA 2025-2359 A8 828,428  

Healthy Marriage Promotion and 
Responsible Fatherhood Grants 93.086 QAAA 2025-2321 118,599  

MaryLee Allen Promoting Safe 
and Stable Families Program 93.556 CTGG1 2025-2727 A5 79,274   

Total Office of Early Childhood 1,026,301   

Office of Economic Security:
Temporary Assistance 

for Needy Families 93.558 25 IHGA 196514 371,795  

Office of Behavioral Health:
SAMHSA Substance Abuse Prevention 

and Treatment Block Grant 93.959 2023*0356 173,000  

Illuminate Colorado:
MaryLee Allen Promoting Safe 

and Stable Families Program 93.556 COP-2023 CoF 14,804   

Total United States Department 
of Health and Human Services 1,815,710   

Corporation for National 
and Community Service:
Pass-Through Programs:

Parent Possible:
AmeriCorps State and National 94.006 N/A 59,303  



(Concluded) 
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CATHOLIC CHARITIES OF THE DIOCESE OF PUEBLO, INC. 
dba CATHOLIC CHARITIES OF SOUTHERN COLORADO AND SUBSIDIARY 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED JUNE 30, 2025 

Assistance
Listing Grant Amount

Number Number Expended

United States Department of Justice
Pass-Through Programs:

Colorado Department of Public
Safety, Division of Criminal Justice:

Crime Victim Assistance 16.575 2024-VA-25-534-10 44,247  

United States Department of Agriculture
Pass-Through Programs:

Family Resource Center Association
State Administrative Matching 

Grants for the Supplemental 
Nutrition Assistance Program 10.561 N/A 5,933  

United States Department 
of Homeland Security
Pass-Through Programs:

City of Pueblo:
Community Development Block 

Grant (CDBG) / Entitlement Program 14.218 N/A 3,459  

TOTAL 1,928,652$      

Notes to Schedule: 

1. This schedule includes the federal awards activity of the Organization and is presented on the
accrual basis of accounting. The information in this schedule is presented in accordance with the
requirements of Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards. Therefore, some
amounts presented in this schedule may differ from amounts presented in, or used in the
preparation of, the basic consolidated financial statements.

2. The Organization provided no federal awards to subrecipients.

3. The Organization has elected to use the 10 percent de minimus indirect cost rate to charge costs to
their federal awards.

Federal Agency /
Pass-Through Entity

and Cluster or Program
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL  
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER  
MATTERS BASED ON THE AUDIT OF THE FINANCIAL STATEMENTS  
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
 
 
The Board of Directors 
Catholic Charities of The Diocese of Pueblo, Inc. dba Catholic Charities of Southern Colorado  
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards issued 
by the Comptroller General of the United States, the consolidated financial statements of Catholic Charities 
of The Diocese of Pueblo, Inc. dba Catholic Charities of Southern Colorado and subsidiary (the Organization), 
which comprise the consolidated statement of financial position as of June 30, 2025, and the related 
consolidated statement of activities, consolidated statement of functional expenses, and consolidated 
statement of cash flows for the year then ended, and the related notes to the consolidated financial 
statements (collectively, the financial statements), and have issued our report thereon December 8, 2025. 
 
Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Organization's internal 
control over financial reporting (internal control) to determine the audit procedures that are appropriate in 
the circumstances for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the Organization's internal control. Accordingly, we 
do not express an opinion on the effectiveness of the Organization's internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and 
correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination of 
deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement of 
the entity's financial statements will not be prevented or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance.  
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses or significant deficiencies.  
However, material weaknesses may exist that have not been identified.  
 
Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Organization’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts. 
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However, providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing Standards.  
 
Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Organization’s 
internal control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Organization’s internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 
 

Stockman Kast Ryan & Co., LLP 
December 8, 2025 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE FOR  
EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER  
COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE 
 
The Board of Directors 
Catholic Charities of The Diocese of Pueblo, Inc. dba Catholic Charities of Southern Colorado  
 
Opinion on Each Major Federal Program 

We have audited Catholic Charities of The Diocese of Pueblo, Inc. dba Catholic Charities of Southern 
Colorado and subsidiary's (the Organization) compliance with the types of compliance requirements 
described in the OMB Compliance Supplement that could have a direct and material effect on the 
Organization's major federal program for the year ended June 30, 2025. The Organization's major federal 
program is identified in the summary of auditors' results section of the accompanying schedule of findings 
and questioned costs. 
 
In our opinion, the Organization complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on its major federal program for 
the year ended June 30, 2025. 
 
Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2 U.S. 
Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards and the 
Uniform Guidance are further described in the Auditors’ Responsibilities for the Audit of Compliance section 
of our report.  
 
We are required to be independent of the Organization and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each major 
federal program. Our audit does not provide a legal determination of the Organization’s compliance with the 
compliance requirements referred to above. 
 
Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to the 
Organization’s federal programs. 
 
Auditors’ Responsibility for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an opinion 
on the Organization’s compliance based on our audit. 
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Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with generally accepted auditing standards, Government 
Auditing Standards, and the Uniform Guidance will always detect material noncompliance when it exists. 
The risk of not detecting material noncompliance resulting from fraud is higher than for that resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Noncompliance with the compliance requirements referred to above is considered material 
if there is a substantial likelihood that, individually or in the aggregate, it would influence the judgment 
made by a reasonable user of the report on compliance about the Organization’s compliance with the 
requirements of each major federal program as a whole. 
 
In performing an audit in accordance with generally accepted auditing standards, Government Auditing 
Standards, and the Uniform Guidance, we:  
 

• Exercise professional judgment and maintain professional skepticism throughout the audit.  

• Identify and assess the risks of material noncompliance, whether due to fraud or error, and design 
and perform audit procedures responsive to those risks. Such procedures include examining, on a 
test basis, evidence regarding the Organization’s compliance with the compliance requirements 
referred to above and performing such other procedures as we considered necessary in the 
circumstances.  

• Obtain an understanding of the Organization’s internal control over compliance relevant to the 
audit in order to design audit procedures that are appropriate in the circumstances and to test and 
report on internal control over compliance in accordance with the Uniform Guidance, but not for 
the purpose of expressing an opinion on the effectiveness of the Organization’s internal control 
over compliance. Accordingly, no such opinion is expressed.  

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 
control over compliance that we identified during the audit. 
 
Report on Internal Control Over Compliance  

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis.  
 
A material weakness in internal control over compliance is a deficiency, or a combination of deficiencies, in 
internal control over compliance, such that there is a reasonable possibility that material noncompliance 
with a type of compliance requirement of a federal program will not be prevented, or detected and 
corrected, on a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a 
combination of deficiencies, in internal control over compliance with a type of compliance requirement of a 
federal program that is less severe than a material weakness in internal control over compliance, yet 
important enough to merit attention by those charged with governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the Auditors’ 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies 
in internal control over the compliance that might be material weaknesses or significant deficiencies in 
internal control over compliance. 
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Given these limitations during our audit, we did not identify any deficiencies in internal control over 
compliance that we consider to be material weaknesses or significant deficiencies, as defined above. 
However, material weaknesses or significant deficiencies may exist that were not identified. 
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 
over compliance. Accordingly, no such opinion is expressed. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our testing 
of internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose. 
 

Stockman Kast Ryan & Co., LLP 
December 8, 2025 
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CATHOLIC CHARITIES OF THE DIOCESE OF PUEBLO, INC. 
dba CATHOLIC CHARITIES OF SOUTHERN COLORADO AND SUBSIDIARY 
 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30, 2025  
 
SECTION I – SUMMARY OF AUDITORS' RESULTS 
 
CONSOLIDATED FINANCIAL STATEMENTS 
 
1. Type of auditors' report issued: 

  Unmodified  Modified  Adverse  Disclaimed 
 
2. Internal control over financial reporting: 

(A) Material weakness(es) identified?  Yes  No 
(B) Significant deficiencies identified?  Yes   None Reported 

 
3. Non-compliance material to the  

consolidated financial statements noted?  Yes  No 
 
FEDERAL AWARDS 
 
1. Internal control over major programs: 

(A) Material weakness(es) identified?  Yes  No 
(B) Significant deficiencies identified?  Yes  None Reported 

 
2. Type of auditors' report issued on compliance for major programs: 

  Unmodified  Modified  Adverse  Disclaimed 
 
3. Any audit findings that are required to be  

reported in accordance with 2CFR 200.516(a)?  Yes  No 
 
4. The Organization's major programs were: 

 Assistance Listing Number Cluster/Program  

 93.870 Maternal, Infant and Early Childhood Home Visiting Program 
 
5. Dollar threshold used to distinguish between Type A and Type B programs: $ 750,000 
 
6. Auditee qualified as low-risk auditee under  

Section 520 of the Uniform Guidance?  Yes  No 
 
 



 

 (Concluded) 
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CATHOLIC CHARITIES OF THE DIOCESE OF PUEBLO, INC. 
dba CATHOLIC CHARITIES OF SOUTHERN COLORADO AND SUBSIDIARY 
 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30, 2025  
 
SECTION II – FINANCIAL STATEMENT FINDINGS 
 
No matters are reported. 
 
 
SECTION III – FEDERAL AWARD FINDINGS AND QUESTIONED COSTS 
 
No matters are reported. 
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CATHOLIC CHARITIES OF THE DIOCESE OF PUEBLO, INC. 
dba CATHOLIC CHARITIES OF SOUTHERN COLORADO AND SUBSIDIARY 
 
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 
FOR THE YEAR ENDED JUNE 30, 2025  
 
SECTION II – FINANCIAL STATEMENT FINDINGS 
 
No matters are reported. 
 
 
SECTION III – FEDERAL AWARD FINDINGS AND QUESTIONED COSTS 
 
No matters are reported. 
 
 
 




